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r J COMMERCE AND

INVESTORS' EYES

TURNTOSTOCKS

Bonds Make Way for Securi-

ties, Which Promise to Bene-

fit by Present Conditions.

STEEL ISSUES ARE STEADY

Exchange Members Free in Criticism

of Officials for Failure to Open

Bond Market

New York, Nov. 20 Stock markets are
the forum of prices. Why stock exchange
officials made the mistake of overestimat-
ing the demand for mortgages or other
forms of set maturities is a problem that
the average member of the stock ex-- i
nance cannot understand.
A leading banker, asked for his opinion

of railroad bonds, replied: "When I read
the Income tax law I sold every bond I
owned and advised my clients to do the
same.

"Forty years' experience has taught me
that unusual conditions reverse opinions.
This Is not the time to buy bonds with
limited incomes, but rather the oppor-
tunity to buy speculative stocks that offer
the probability of increased Income.
Money today is abnormally cheap, for
reasons that should be apparent to every
one. Emergency currency and clearing
house certificates provided almost unlim
ited funds for current requirements. This
was'followed by the starting of the Fed-
eral reserve system, which provided infla-
tion estimated at several hundred mil-
lions, and this has coincided with the
slackening in mercantile business, which
has released many additional millions of
idle capital. All this has occurred at a
time when demands for funds for specu-
lation were abnormally low."

Financiers of experience are not carried
away by the temorary demand for rail-
road bonds Within the next six months
there are some .Vv.nn0.''n maturing. These
must be refinanced regardless of the de-

mands for fresh moneys by our trans-
portation companies or the insistent call
for all available capital from foreign gov-
ernment.

London Will Dictate Irrm..
Money Is worth what it will bring, and

the lender will dictate the terms for the
new loans.

one of the illusions of Wall Street was
the theory that if bonds were held to
maturity they would net five points on
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the Investment, but Investors today an
alive to opportunity, and seek securities
that will benefit by the unusual condi-
tions minus the probabilities of adverse
decisions by commissions.

The only real market in Wall Street
exists In the Industrial and traction
issues. Many of the former have scored
sharp advances, and several of the latter
have risen In appreciation of the sta-
bility of dividend returns and the prob-
ability of increase in market price.

Steel stocks, copper shares, automobile
issues, tobacco and Industrial stocks have
developed steadiness and advancing
prices, while efforts to establish a mar-
ket for a bond have failed.

Stock exchange memben are free m
the criticism of officials who attempted
to establish a market for bonds at a
time when the public demand was clearly
in favor of Industrial stocks.

Until the Interstate Commerce Commis-
sion assures the profitable operation 01

railroads by an Increase in freight rates,
no Influential efforts are likely to be
exerted to stimulate an Interest in rail-
road snares.

In the metal markets there Is a good
demand for copper wire, and a foreign
inquiry for barbed wire advanced the
price more than ten points yesterday.

NEW YORK CURB MARKET.

New York. No 30. Trading on the curb
fairly actire and a Ann tone prevailed throughout
the list. Oil stores made further gains.

end Coiled Cigar Store new advanced
tract ionaltT.

Sales with closing bid and asked pncea Inflow:
Sales. Stock. Bid. Askee.

500 Braden Ht
1000 (' (i IV Itonsoudated 4 4
300 Crows Beasrres 5

1.500 ColdfleM Consolidated lw. 1

7500e Jumbo Extension 91 a
9.000 McKinlr; Dart 1 "
1.404 Ore, H
ISO Tononah Intension IS I
5.500 Hiker Herman Pa H

mo Profit sharing...... IS
500 Ynkon 5 JV

-- TASDAKD OIL SCB81DIABIE8.
mo Ohio oil rri rs
NO Anglo American (hi I4H 15

S Standard HI raafornia 92 91
9 Standard oil Indiana 4 C
35 standard oil New Jersey T4 377

standard oil New Tork 19 IX)

5 Standard Oil Ohio 19 4X1

HEW YORK MONEY.

New York, Nor. W. Nothing new has derlnped
la the local moner situation. Conditions remain
Tactically unaltered. Call money . lendinc at

i per rrnt to 5 per cent, and renewing at 5
pre nut to g per cent, ggime finds are bring put
out at 5 per rrnt.

Commercial paper continues to more as freely as
in tht- iat. but inatitutions show no in-

clination to enlarge their purchase beemnv of
the huge surplus rrserre thet are expected to
report this week. The rate f.r prune paper is
unchanged at y rr cent.

WEEKLY BANK CLEARINGS.

N.w York, Nof. J). Hjnk clearings in the
I'nited State, for the week ended November 19.

aggregate C.3ls.0n against CCK0OTOM latt
sack and S3.S5.150.000 thia week last tear.

ate the returns for thia week with per-
centages of change from this week lent ear:
Washington S7J9.0M -,-:.
New York 1 art. TsUs9 11".
Chii-ag- 2KK2 6S4 "ll"

Mt.U3.SM 4.5
73.HJ.09 !.
GO..) 113.3

35 tsr.mo mu
1I.51. XI
3.34.0a) 14.4

M.49.S9 St,!
13.13I.SJ0 Til
(M1JM tJ.l
tjHjm 11.1

I'hilsdelnhia
St Louis
Ras Francisco
Baltimore
New Orleans
t'leeeland
ftHrrrs
St.
Memphis .
Kirnmond. Va

Ii:cre43e.

NEW ORLEANS COTTON.

F'tnislicd by N. L. 1'arr.ntcr 4 Co.. Woodward
BuiMing- -

Open High. Low Close. CTofe.
Janiiarv . 7 3 7 34 7 3 7.34 T.S
Marcli .. 7 33 IS 7 33 7 43 7 34

Jin .. 7.5T 7.70 7 37 7 74 T 57

Old Decemorr. . 712 7 :l 7U 7..M 7.07

LIVERPOOL COTTON.

Furnished !J" N L. rrpentier & Co, Woodwrd
Building

Pref
Opaa, : . m. Close. Cl.er.

JsnaarrFehrnarr 4 37 4.37 4 J7", IJIS
4.11 4.13H 4.14 4 10',

JulAngnt Ill ill 4.171,
MiddUne. 4 44; Testrrdav. 4.41 Sales. S.00O bain.

COTTON STATISTICS.

Furnrabed be N. L Carpeater t Co, Woodwind
BiaM.nc.

Reoripts Middlings
Yeater-Tod-

Last Year T .day day
New York T.S0 T

New Orlian. 7.345 15.33 7s. 7'i
UeJeeaton !2.a3 2.72 TS 7S
M Nil. jiC '.W3 f 7'.
Savannah 8.jet 10 31 7H TV.

Cbarlestoa 2.5ST 3.47S 7'. 7'.
WilminKton BS9 1.8SS 71. T".
N..rf..lk im 7'. 7'.
Baltimore 1.85T 4.813 T"s TS
Boston ?4 T.50 7.50
Vsnous H.OJT .n

Total tUI KM.J14

INTERIOR
Houston J1.S70 liaSO T J 14 7S
AnguMa 3.038 3t4 TS 7

Memphis 1IJ33 1X044 T1. T'.
St. Loui. 4,53 iTIT TS TS
Uttle Rork 543 : '. 4S

NEW YORK COTTON.

New York. Nj. a. Totton todT wont bifher
with cloaiiic lanc the host of the T Csissflfk-nc- .

It that the ij-- ttimtin in the South will
cra1t.al.y impmif iiwder lncreariixf export dettund
and takings of American milla.

The Cenmis Bureau will i.ue a terwrt tsTmorrow
tnoniiaff aliowlnc the amtpuat finned to November
t3. The figures will compare with a total of 10,

444,59 balea a year agn. arid S2,.P bale ginned
to ortrrher 3 laft. inclnaiee. lwxiwctattotn an
law between 11.130.000 bales and U 3D0 ) bales. On
the same date in 1911 the report faosped 11.31J.O00

bales and tomorrow. ' report may be coocltaSiTs aa
indicating a crop lets tha- - was lealiaed that sea- -

ii wfaeu more than 18 uOO.OOO bales were finally
ginned.

Itecord ntport for the week and mors
mxjrta from attuning centers helped todays mar
gsaTC. 1 ne ps.ll Uinari, trowrra. la tariiiaj uiiiiiriitT- -i

more largely by the roTering: of the ahort Interest
not only in old December contracts, bat throughout
the list eaUbliabed recently by Southern hedge
telling.

The market opened steady with aa advance of
points on Deeesnber, but fractionalir lower on the
later At that tune the Liverjnol market
showed an iunrovement mer Its previous close of
from 24 to m points m contracts with a final
closing of from 3 to 34 points net gain for the dsy.

Fumiiihed by N. L. Carpenter A Co.. Woodward
Building.

Prev.
Open. High. Low. Close. Onee

Janusrr T.3S I.4 IB T.4S T.

March ... T. T.5T I. 1.57 T4I
Mar T.7 t. T.4S TJt T.a
Jnlj Tit T.K TJI t.s I.W
October ! SIS 7 SS SOS LSI
OU December T.44 T.1T . T.B 1.41

CHICAGO GRAIN MARKET.

Chicago, Nov. The lecerpt of wVst tn
both the great belt hav- - to fall off
In earnest , according to promises assds by the
best authonties in the winter sad stwwaf wheat
countries of late. For the first tune in many
wrests, primary markets leceived leas than 2,000.00.
bnahels today, the eiset figTires being 11.008

which was 516,000 bushels lew thsn a
wwk ago. Messages were received from assay sec-

tions of the Southwest saying that farmers are
not sell La any wheat to speak of aa they be-

lief in higher prices. Winnipeg got only 413

cars today, while a year ago that market received
835 eats.

This change in conditions wss to the liking
the bull as wall as tb cash handlers. The

decrease of 7I3.00 Dnshets in th stocks of wheat
Duloth for five days attracted genrsl atten-

tion and ft is said that not only th stocks held
here hare been sold to go oat bat that a great

deal of the grain to come forward has aiao
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FINANCE
at the small sales of cash wheat St Chicago the
Brant to change hands being 00I7 1M0 bushels.

There was lees tail from the asuthwesters markets
ef the cash trade, sad the Bom- - situation, sot only

at Mian prats, bat at Chicago as well, was re-

ported as time far the nesneit Duluth re-

sorted I 400 bushels of wheat told and New York
reported goad export buejnisa os the price
breaks. A prints Ueerpool cable reported the
aurket there as Una with sa upward tendency
Wtnnipw raportad a rood export taalaew with
bulhj order held on the buying tide but
waa fTftU difficulty in fcttlnff orcaa tonnajrs with
the toIubm was restricted In BSSSSSSSWSB

bearish lnfocao la the wheat market, and
one that Is likely to continue until then li a
marked ehanc la conditions the laek of
specula ttoa on outside aerount. The avenge spec
ulator looks at the enormous amount of grain in
the. visible supply without oonsMerinc the fact
that a great deal of It has been sold to go out
sad be also views the big primary receipts as
against prices, without stopping to consider that
a great deal of this grain baa bean sold for foreign
shipment, A change will soon eoau over the wheal
attoatlon and it will be for the better. The visible
supply will decrease and toe Western receipts have
already ooaninenccd to fall off in a liberal manner.

Had not shorts entered the corn nurse, on the
buying aide and bought freely, thereby causing a
reactson and adraaos la prices from the lowest
levels, a decidedly weak market would bare been
seen. Aa It was there were losses of to Vie.

Cash ssles bere were lX.ttX) bushels. Receipt
continue liberal and the Eastern call Is not
urgent.

The oats market was under some selling prvtv
wir? and there was a heavy ufsdertone at the
doae. Carlota were quoted as shade krwer.

Eiitnifa in ho- brouaht fair amounts of
the Tarious commodities because of the strength
displaced la the hog market, cooplee with rather I

light offerings in the tat. January lard and Mar
pork was bought by brokers, who nsuallr act for
one of the larger packers. Smaller peckers sold
rather freely. Close:

Furnished by W. B. Bibbs 4 Co.
WHEAT Open High. Low. Close.

December l.tfaj l.li 1.131. lis
May 1.35a l.Si -- : i.as

COR-N-

Iiecembsr s 47 SN St
May 71V 71M 1 71

OAT- S-
Iiecembsr t SH 49S SO',
May B ST S S3.

POR- K-

Jaouary U.7T ll.TT 11.75 MM
May .u am ill; it i:

LAR- D-

January 1" 30 H3 Wll 31

Mar 103 .37 M. to.!:
RIB- S-

January 10 05 10.10 io--. Mat
stay W.S W.37 l3 10.3J

WASHINGTON PRODUCE.

Qtiotstions fUra below srs for lsrsT lots of food
msrkrtible goods only. Jobbers' prices sre bighsr.
Lower trsdes may bs Msd for leas. Ksbct goods
com m sorted higher prices.

Escrpting eggs, reorirts of goods srere hesir
jrtrrdsy. The egg mart. wss ntuch strnnger

slid the demand vas reJss-e- d by practically
Cold rtorsgo ckmss surpJied thr detnaDd

Hecrtpts of brt? ttirfeeys were heary, sad trained a
quiet market both for the drsssed and life birds.
Uens and were unchanged, si though easy.
From thr tfuiJirirm of the Bagrket jesterdsy. it may
be judgetl the shinwrs hae held their goods sod
reeently Iwgan to imload on the market.

The fniits and frgetab.es were Tepnrted In til
same condition as yesterday. Figures made no
chaosr. (eocl reorints from all ituints.
and the market held firm, aa follows:

FeGtiri- - Nearby firsts, per do.. 3Sa; Southera,
SsA

IlLTTFR-Be- nt prints, new, per lh-- . : tab. par
7h 3T, process, per lb., Xa?7 , nnder grade, per
lb. 2tsr, per lb.. Malt.

LAUD-T- ab. pure, per lb.. UU12; do.. eaa
potmd. per lb., tsfc Oottooseed oU, per can. SJL

CHEbAfV-Ne- w Tork. new. par lb. IT; flat, pes
lb., 19; Swiss, domestic, per in.. ; do., foreign, pet
lb.. 9S.

I.IVK rot'LTRT-Hen- a. per IK. Ualt: roosters.
per Tb.. lQall; docks, per lb. 1314. turkeys, per Isv,
ITsIS; chicken, per lb . 1UM.

QttstM OOoDSPoUtoea, per bbL. Sal 30.
do.. Northern, per sack. lJOal.eQ, do., per busbet.
4Oj60. new yams, ir bhl.. ItShstLB; new yellow sweet
potatoes, per tb... ZJaaZTS: Ivans per basket. LTSa
2flP-- cahhasw per hbL. TSaXI; earn ts, aearby, per
bunch. I4s3: nidi he, per IDC OsJOt;
letrnre, nesrbv. per basket, BalJi; Florid, per
basket. toOa223. cnnMiaaa, per crate, sssW;
celen. T" dseti. 35b-- cacumber.. hothnr,e.
1er dnz.. 60s), onions, per Mck. LUal.S;

tnaoatoe. per boa, S0al.9P: heel.
per tsiinrli. ?Sa3; eggplant, per case, 1 003 S.
lkra, per rrate, T5aM; fuli flower, par crate, 1 Xs

1.5: do. per bhl.. i503 .

FBLSH FJSii AND L It A B- -1 PTtees ftreo hetosi
srs by tb pound unless otherwise iutsd ' B rttst
and stars. Urge. laM: carp. 18: crocus, per bb,..
IOC mackerel. 25; rock, boiling. 9; do medium. 17.

small. 10sl2. yellow perch, urge. U, Qo . sssal!. ;

salmon trout. Ma.5, gray trout. Urga fait; do.,
smsll. BsIO; floonders, ICal-- cattUfa. Malt; grssa
sike. nstlre. IS; tela, medi'in. to larg. ; ipou.
lsrsje. IS; uirOTB, large. 12; kturgeons. dra-si-i. 9.
do., skin on. 2C clama, per 100 1.29: napners. ss U
sire. 1012. blueflsh, fresh, 15; salmon, fresh, 3D;
Vvafrwa ri'irkrnl saaatSl lnhsafere. Wt rrlh RIMl
p,, qt 33 do flai,p ' 'qt.t ,,. b, p., lb ,

1j; acairo.s. jer Qt.. 75; t'otomsc nans, targe, par

in., J. uu., gcHieS.i. ij, ssnriiTiit. t,i.. jj.
PRESSED (ICED) POCLTET -- Chickens, per lb..

16a17; hens, chiice. per lb.. 1516, ducks, per In..
14.15: turkeys, choice, per IK. 13a3. fair to good,
pT lb., 17US. roosters, per lb., 1112.

FRLITSApi-le- per bhl.. Ie3.75; lemons, per
box. :00275; oranges. California, per box. 3904 99:
do.. Florida. 2.002.50; grarefnut. prr iTte.
2.09250. pineapples, per crate. 3.903 09; liracs.

Tr 100. afial JO. grapes. Concord, per li
12 12; do., Niagara. 11a 12 pears. Sickle, per bas-
ket. 25a 25. per bushel basket. 201250.

1JVE HTtCK-Ve- al cairn, rime, per lh.. 1U12;
do., medium, per lb, 1011; do.. Deary. 19; tpriut;
lambs, per lb.. 89.

DKE.SSED GOODS-Prr- k. choice, light to
iro weight, per tb.. tail.

red. per lb.. 12H15: aWke. 1314;
red top (or herds grass), per lb., 2325; blue grew,
per b.u., 1.95; timothy, per bu 2302.56; orchard
grass, per bushel. 1.051.75: seed rje. per bus., 1.00.

MAY. STRAW. AND ORN-H- ay. best uasotby.
new, par too, 17.00; strsw, old, long rye, par tan.
12 99 ; wheat strsw. per too. 7 00 ; corn, ear, pet
bhl., 4.75; new corn, per bbl., 2.25.

WOOL AND HIDES Wool, washed, free at
burn, per lh. 39; wqpj. uawssbed. par lb, 9921,
hide, dry. per lb.. ssVkZ: salt hide, dry, per lb..
T7a29; salt hides, treen. per lb.. II; cslrsklna. greesi,
each. 1.502.00; green hides, per lb., 15.

BALTIMORE PROpuCE.

Laltimore. MJ , Not. 30 --MILLFEED Spring
bran, in HXMb. sacks. S00s2S50; nearby winter bean.
in HaVlb. Backs. 23.s9a2S.50: flour to white mtiidtinca,
u. lacks. 3.tlOaS4.0e: Western middlings, in

aacka. Ssta3.50; CStf MilU' middlings, UU

lb. aacks. ;4 5Da25O0: do. white middlings. In NOIb.
aacki. 31.S0a3Z.40; do., winter bran, in aacka,
was.ansa

HAY-N- o. 1 timothr. 21HaZ1.50: No. 3 timothy.
l!.0OaU.5O. No. 3 timothr. 15.50.14 tt: light closer
mijed. i;50al7.50; No. ! cioeer mned. 16.OOal7.00;

choice closer. 31 00; No. 1 closer. 30.00; No. 2 cioeer,
sravt.00. No. clorer, 12.COals.S0: aamrle grade, aa
to kind 'lualitv, and condition. 13.54ai5.00.

TltAW'-N- o 1 straight m, II SOalS.OS: No. t
straight rye. 13.SOal4.00: No. 1 tangled rje, H 00a
10.50; No. 2 tangled rye. sSOaS.OO; No. 1 wheat.
7.5CBS00: No. 2 wheat. TOO; No. 1 oats, SSOalO.Ot;
No. 3 oats, S OOaS.50.

LIVK POrLTBV-Chlck- ms. old bens. 4 lbs. sad
orer, ItalS: do., small to medium, lb., 13; do., eld
roostera, 10 do., (at, young. 15: do., rough, staggy.
Mall: ducks, old. 13; do., spring, white Peklaa,
3 Iba and orer, 14; do., spring, puddle, 3 lbs and
orer, 13al4; do.. Musror). 13al4; pigeons, young,
per pair, 20; do old. 20: gninea fowl, old. each.
20s2S; da, young, 1' lbs and oser. 34; do., 114

rounds and orer. 21: do., smaller. 13; geese, nearby.
per lb, 14aI5: do.. Western and Southern, per lb.
13: turkeys. Iba and oeer, 11: do., old, per lb..
ITalJ do. loung and poor, per lb.. 15al4.

DBViSEn POI'LTRT-tTiieke- ne. old hena. mixed.
per lb. I4al5: da. roosters, old, per lb., 11

do., young, per lb, 15el4; ducks, per lb. llali;
gee. nearby, per lb.. llakS: da. Western end
Southern, per lb.. H: turtteys. choice, per lb.,
rsa20; do., fair to good, per lb., ITaiS; do., rough
and poor, per lb., 15.

BL'TTEH Cresmery, fancy, per Tb.. JJ; do..
choice 30: do., good, SSHaS's do., prints, 33S;
da. blocks 32Vk; ssdles. 22s3: Maryland and Penn
ayleaaia rolls. aaT; Ohh rolls. .0a31 West

rolta, 3SS31 ; 19a30; dairy
prints. tSSalf ; nrocess butter, 24a2f.

i:tll,S Maryland. Pennaylrania. and nearby firsts.
toss off, per doe., 34: Western firsts. 34; West Vir-

ginia firsts. 3Sa33; Southern Urate, Jlajr.

American Correspondent Arrested.
New Tork, Nov. 20. Herbert Corey,

correspondent of tbe New Tork Globe,
has been arrested at AIderghotng-land- .

according to a dispatch received
by that newspaper today. Senator
O'Gorman has been requested to take the
matter up with the State Department
In an attempt to obtain the corres-
pondent's release.

English Woman Shot as Spy.
London, Nov. 20. A dispatch from Am

sterdam states that an English woman
found at the Courtras-la-Capell- e barracks
dressed in the clothing of a priest was
shot as s spy by the Germans. I

WEEKLY REVIEW OF TRADE
Business Stability Greatly Eroinoted by Every Development of the

Week, and Confidence Is Tremendously Increased. Says

Dun's Review Eveiything Points Favorably,
Bradstreet's Holds.

New York, Nov. 20. Dun's Review to-

morrow will amy:

"BuiinMi stability has been promoted
' .treat iy by every development of the week
and confidence In the expansion of enter
prise and trade has been Increased Im-
mensely. This confidence Is based upon
Important achievements In the rehabilita-
tion of the financial mechanism of the
country, the successful reopening of the
New Tork Cotton Exchange, and the
completion, by opening, under bright aus-
pices, of the Federal reserve banks, by
which the money market may be effectu-
ally regulated and safeguarded.

"Steps also are being taken by the New
York Stock Exchange for open dealings
in bonds, which are In Increasing de- -
mand.

"The practical completion of the cotton
pool. Intended to protect the cotton situ-
ation, la another event of the week.

"Actual trade, however. Is still some- -
what backward, except in the depart- -

ment of foreign commerce, which rapidly
has recovered from the prostration
caused by the war. Exports from Newvrt j,. j eh. i... . .,n.i n
SI4.11B.-7- 0. an Increase of nearly 17.000,000
over th rorretnnnriln wsatsss- aass vear
ewnl J.sww. ..... WealS ng Vn...,K.e iVlS7.". ' "" "'" V:. .I" "'" IT.

States

sailed

found

many

night.

revlaw
tomorrow

has followed
weeks further money

easier rates. the
bank

the reopening

the cotton
made a more favorable

freer
been by

tht opening
orders continued out

,i .. .. ,, . . TXUr,. I" d h Inereass of speculative

"!,;nTJ '? , bank clearlnR. show expansion over lastdemand Includes not only wh, d,creaws frm a ytarbreadstuffs. but also wide ofa ranwe sup- - are ,,,,., than for mKny we,k, pa.piles called for by army necessities. ..Qn xhr olher hand tn,r! ,re ,,v).
domesUc trade are signs of a more fences thut purely domestic trade and
aitlve movement. Large of cop-- industry have still a long way to go toper has advanced prices of that metal, reach satisfactory outdoor
The textile mark, ts are very Irregular. emp!o , naturally lessens as tha
some lines profiting hy the war demand. crops are being finally gathered and
while others are held back by difficulty In i housed, and the evidtmes of congestion
obtaining foreign dyestuffs. In In .red It and in domestic

"H.tail trade is still backward, but dustry sre still too numerous to entirely
now somewhat stimulated by colder Justify the rather buoyant views

and holiday buying." pressed by over sanguine observers."

A NEW WAY OF PAYING

FOREIGN DEBTS

Coujrlght. 1H. by C VI. Kes..
One of the big bugbeara of this war

has been the amount of money owed
by the people of the I'nltrd to

from

there

tne people or fcurope. w hen the war might wise, therefore, not to
broke out and all shipping was Inter-- f form too definite a conclusion from the
rupted. various experts figured this debt trade reports. They are encouraging
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The thing that actually happened was
something quite different. If the German,
French and British fleets had been scat--'

tered all over the world In large units
and if every ship that from New
York or New for Europe had been
in any serious danger of being captured
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rapidly at the time this Is written and
likely keep on proceedlne for

quite a long time to come. Some of the
orders reported are tremendously bis
orders. There are rumors, for instance.
of an order for ordnance which would
run into millions of dollars. A sim-
ilar condition exists with respect to pow-
der and other high explosives. An sero-plsn- e

company, which In July was em
ploying VX hands, is now employing over I
l.uou, and is working dsy Its
shipments, if all its orders can be filled
In the next aix months, will wipe out!
more tnan i. ono.ouo or our debt to

More prosaic, but steadier than the
shipment of actual war supplies of
this sorL Is the great trade In provis-
ions and staple articles of clothing--
Blankets and cotton duck are the prin-
cipal textiles which trade seems to
be likely on a large scale, but there
also seem to be pending some big con-
tracts for uniforms as well as for uni-
form cloth, and much has been heard
of Rlgantlc orders shirts and un-
derwear placed with houses in the Mid-
dle West. In shoes something like
3.500,000 are reported to have
been ordered, and the average price
per pair Is somewhere between $3 and
14. Such an extraordinary episode
speaks ror

In provisions, the demand seems to
be unlimited. One hears an order
placed In Oklshoma City 15,000.000
pounds of canned meats: and of other
orders sven larger reported in the trade
as pending and sometimes even as
placed without full price being given.
It would appear, in fact, from all the
reports as though every pound of
foodstuffs that can be placed upon the
American markets for many months to
come, would be taken at good prices by
the foreign buyers.

The experts are now engaged In re-
vising their figures. Instead of dwell-
ing the enormous balance due to
Europe, they are spending more time
figuring how long It will take at the
present rate of export, as compared
with the present rate of import, to
wipe out our debt to Europe altogether
and to place the shoe upon the other
foot Some of more optimistic
count upon a complete collapse of
manufacturing Industry in Europe, and
observing from the news that the Ger-
man artillery always makes a special
point of destroying anything that looks
like a mill on French or Belgian soil,
and concluding that the same kind of
warfare will be fought. If by chance
the scene of battle should be shifted
across the Rhine, are figuring further
ahead and trying to estimate how big
a balance will be piled up In our favor
from this International trade if the
war should last for a year. From their
conclusions on such premises some of
the most optimistic estimates for the
future are being constructed.

The fact of the matter, of course, is
that In all probability our foreign debt
will be wiped out. It must not be
forgotten, however, that when this
debt Is wiped out and Europe actually'
owes us money on the trade balance,
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say:
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ance the promise of earlier

A loosening; up of
Is attributed to

going Into effect of the new Federal
system: of the leading" cot-
ton exchanges and the reports of the
successful forming; of pool
have for Southern
sentiment, though cotton marketing
has accompanied easing of quo-
tations prices: war

have to come

WMlt

In

buying
proportions,

finance. In- -
ts

be

faith

civilized world

manufacturers

Orleans

the

behind

tered

Europe, Man

needed it.
the

from Europe, S2.m

CO.- -, B"J

were

which

seems to

and

Kurope.

In

for

pairs

of
for

upon

the

good volume, and have given employment... I........ .... M .i" '.n number. 01 employes in snuuj
lines to meet rush order requirements:
better feeling and some resumption of
steel mills have given employment, lack-
ing for some time past, and last but not'!. cooler weather throughout wide

rea nM helped the coal trade, enlarged
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Influenced some lines of lobbing trade, and
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fn" market1" of commodities. "Per'ally
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see snail sun nave io ngure upon me
fact that Kurope holds our securities
to the extent of several billions of dol-- ;
lars, and that at some time In the
future some way must be discovered
to enable Kurope to use these securi-
ties or their proceeds for the purchaae
of goods here. This is even a larger
problem, and one that Is getting more

'and more important as time goes on.

well to conclude, once for all. that
these gifts of fortune do not. by any
means, undo, throughout the world, the
destruction and damage of which
sooner or later all the nations of the
world must pay their share.
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DAILY SHORT STORY.

"FRECKLESS FANNY."

By MOLLY McMASTER.
(Copyright. H14.I

Fanny was lovely to look upon, chsrm-In- g

as to disposition and most attractive
In every way.

"But you are what we call In Scotland
feckless," her rich uncle from the
heather hills told her, "nnd until you can
do something, either cook, sew, manaae
a household or any mortal thing that s
useful, you'll not get a farthing of the
fortune your father put me In trust of."
He glowered under heavy brows at the
pouting girl and tried not to soften when
she slipped her arms about his neck.

"I csn love you, though." Fanny told
him, with an alluring smile, "so what
does It matter whether I can bake cases
and knit socks?"

"Loving Is all very well, young lassie,
until my socks require darning or my
shirts buttons, and you can't help me
out. 'I would have to go shirtless and
sockless if I were a poor man depending
on your capabilities." He refused to be
cajoled and glowered still more darkly
at Fanny. "Until you have learned to
make perfect shirts for me and present-
ed me with a half dosen of which you
have made every stitch I will not trust
you with your Inheritance.

"Why, Uncle Bandy. I couldn't make
a wearable shirt In a thousand years.:
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"Then It will be a thousand years e

you get another farthing from
me." He drew her roughly but with
great affection down onto his knees
"You are a feckless
dolL"

"Dolls are ery useful In their own
place," suggested Fanny.

"Aye but not so essential as shirts,"
Uncle Bandy reminded her.

"But I don't even know who to go to
In order to learn how to make shirts."
walled Fanny dolorously.

"The more shame to you," scolded her
uncle. "You're more feckless thsn 1
Imsglned."

In the end Fanny did find some one
to teach her the art of sewing. Little
Mrs Hollywood came from tha Wom
an's League and her duty it was to help
just such feckless creatures as waa
Fanny. Mrs. Hollywood was a most de-
lightful little widow, who quite charm-
ed I'ncle Sandy's heart with her Intel-
ligent handling of his niece.

"A fine type of woman." he said to
Fanny; "you could do much worse than
pattern youraelf after her."

"I will be aa feckless as I can about
learning to sew.' laughed Fanny with
mischievous eyes turned full upon her
discomfited uncle.

She spent many weary hours bend-
ing over the needle, but It really seem-
ed aa If her angers had not been fash-
ioned for the plying of the needle. It
was weeks before she could stitch a
seam that did not look like the labor-
ious work of a child of six years.

"I'ncle Sandy will be a long time
waiting for his shirts," she sighed to
airs. Hollywood, "and goodness only
knows when I will ever get my inheri-
tance."

Mrs. Hollywood looked asksnee at
har pupil.

"Didn't I tell you that Uncle Sandy
has refused to give me a single penny
until I present him wltn six shirts
which I have made all by myself?"
Fanny laughed hopelessly and pricked t

'"er soft white finger for tha third time
'" "vc minutes

What a tyrant your uncle must be."
Mrs. Hollywood said with Iowsred eye-
lids.

"Indeed he Is not." flashed Fanny
quickly, "but he certainly does believe
In girls being; useful as well as orna-
mental. He Is the best uncle In the
world." she added warmly and went
desperatel to work on the white silk
of Uncle Sandy's shirt.

Mrs. Hollywood smiled. Perhaps,
after all. It would be the better plan to
go straight to the girl's uncle and tell
him those things that iiad been In her
mind for several days paat.

"Io you think he would mind having j

a little chat with me?" she asked
Fanny In her quaintly shy manner.

Fanny looked up eagerly.
' i h. If you only would have a talk

with him and Impress upon him my
utter stupidity as far as sewing is con
cerned, and the hopelessness of trying
to teach me. I will be grsteful to you
for life." Fanny told her. and her eyes
sparkled at the bare thought of tossing
her needles and threads and shirts out
of the window.

Mrs. Hollywod cast a swift glance
Into the mirror to ascertain whether or
not this was one of her fair days as
far as the srrangement of her brown
hair waa concerned. Satisfied, ahe
turned again to Fanny.

"If he is not too busy I will go right
now and speak with him," she said,
smilingly.

Fanny jumped up precipitately,
knocking her sewing baaket to the
floor and rushed to Uncle Sandy's li-

brary. When she returned she pulled
Mrs. Hollywood to her feet and pushed
her toward that same library door.

Uncle Sandy turned swiftly from the
mirror when he heard a soft knock. He
had wondered as to the set of his tie
and the twist of his sandy mustache.

"I hope I am not Intruding," suggest-
ed Mrs. Hollywood, and being satisfied
that the visit was a pleasure, beiran
her appeal toward Eanny's cessiition of
sewing. "Tour niece Is one of those
girls, and triers are many, who are
really not able to sew. It makes her
frightfully nervous I have noticed a
shocking change In her disposition
since she had tried vainly to master the
art."

Uncle Sandy twirled his mustache
fiercely and glowered at Mrs. Holly-
wood from beneath heavy brows.

Realizing the ground she had gained,
the little woman continued quickly.
"Besides, your niece is so charming, so
sltogether complete in her make-u- p

that one hardly expects her to be more
than her own lovable self. No doubt
she does her portion of good In the
world without shirts." The
last word was spoken with a Uttle up
ward Inflection of voice that quite cap
tlvated Uncle Sandy. He smiled and
drew nearer to Mrs. Hollywood. He
smiled a second time, but less openly.

t the soft color that flew Into her
cheeks.

"I told Fanny she was feckless," he
began, the while he watched Mrs.
Hollywood's face keenly, "but It's evi-
dently I who deserve that title. I
don't know much about women folks
except to feel when I want ont of them
to marry me and take care of my niece
until she flnds a man to do It for her. I
wonder " I'ncle Sandy drew still
nearer the blushing, happy little
widow.

"Thsn I am to tell Fanny that she
need not learn to sew or "

"Not so quickly." laughed Uncle
Sandy, stopping his guest when she
would have made good her escape, "but
If you flrat tell me you love me and will
marry me within a month, then you
may tell my feckless niece anything
you like."

Mrs. Hollywood looked up at the
sandy-haire- d Scotchman. His ayes
were Infinitely appealing as they met
her own, and she smiled shyly up at
him.

"I do love you," she told him.
And in the sewing room Fanny

smiled at the prolonged absence of Mrs
Hollywood.

Germans Drop 13 Bombs on Amiens
Paris, Not. SO. Four Taube airships

have thrown flftean bombs upon Amiens
A gasometer was exploded by one of the
bombs, killing a workman and fifteen
horses and blowing; off another work
man s lags.
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tVST-LAR- OE OVAL BREASTPIN. Of BED- -

dish stone, oo Belmont, MID or Irnsf sea. Be
ward. 1474 Behsoat et.

EUSDTESS OPPOETDlfrnXS.

I aLADE &U.O00 IN FIVK YEARS WITH
a small mall -- rder business; began with

K. Send for free booklet. Tells how.
HEACOCK. 10 Lockport, N. Y.

ELECTRICAL REPAIRS.

WE MAKE A SPECIALTY OP REAL
estate electrical repau work.

M. C. ANDREWS.
Drop postal. 815 H t n 2nd floor

MOVING. PACKING AND STORING
rKLK MIlVlMj rOB BTOHAUEel) V 43U tee

estimates X. erfarete roceae. eXeiTH 9 TKAN3- -
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MONEY WANTED AND TO LOAN.

SIO.NEY TO LOAN ON REAL EBTATH
In small and large sums. All transac-

tions conducted with economical coasMV
eratlon for borrowers. Wat. H. SAL'N-DEH- S

ft CO., 8ouUiern Bldg . art lsta st
MONEY TO LOAN on aprroved city real

estate st lowest current rates; special
privileges with respect to prler peymeats.
Tyler P.utaerforc' inc. Tgfl lata st.

LIVERY AND EXCHANGES.
t'AKKIAOES. WAGONS. AND HORSES

rurnished on short notice. Horses for
sale and exchange. W. W. ORR1SON at
CO.. 1724 O st n.

WINDOW CLEANING.

PRUNE aL ru TO HAVE TCCR WINDOWS
Seme rtiodow Claaalna OS.. SB 44 an.

OFFICES FOR RENT

3JODERN OFFICE ROOMS. SS PEB MONTH
sad np. OLIVER METZEROTT. UU F st-- nw.

WANTED HOUSES.

HOl'SE VERY SMALL BRICK. HAV-in- g

I ath. hot and cold water, range and
gas. Yearly rental about S12S. S ttled.
white tenant, no children. Address A.
ROSS HOWARD, Gen. Del., City.

WANTED FURNITURE; CONTENTS
of House: books and magaslnea E.

HENSLEY. 1314 N. Y. ave. Main ISM.

PALN'TLKG AXii PAPERHANGLKG.
WALL PAPKR. IOC, iC. 25C. AND IOC

paper, be and ice per place; rooms
22 up. Plastering repaired without

dirt. LE PREUX. HT7 P st. nw. Phone M.

am
BUSINESS ANNOUNCEMENT.

PUBLIC ACCOUNTANTS AND AUDI- -

lors. business system.t zing a specialty.
THE MAriiEN AUHITINO CO.. 434-4-S '

Southern Hldg . Phone M VifJ. ;

RUG WEAVING.

WINTER t;me-bi'- U TIME. DON'T BIT NEW
we weare from 1l old carpets; carpets

aweei. vv Wl. Bio WEAVING CO.. ssi 5th nw.
Ph. M. SHS

AUTOMOBILES.

TIRE HI IM1I41M..
( LNTKAL Kl RBLR W.1RK3

1441 Ml E BU N W.
Rear Poll's Theater

specializing Ait. mobile Tire Repairing
TELEPHONE MAIN 3941

IF ITS HIRING
Use our Fore-doo- r Oldsmoblle and other
good makes. 5 and 7 passenger ears:
reasonable rates

Pboae North: 3108.

I AND 7 PASSENGER AUTOS.
12 and ti per hour.

None Better.
AUTO HIRE CO Lincoln 256.

FOR B.5t- o

par hour. Powhatan Hotel, lith A Pa. Main

WATCH REPAIRING.

AMERICAN. LNUUSH. I'HENL'H. ?WIS
atrh ai(i rlaVk rwnamnnT If SCHCMACHER,

ISM Hth u. nw. Jt TIT. All wot tanntcwd.

SPECUL NOTICES.

THE GOSPEL MISSION.
214 John Marshall Place.

PLbwASE kemkmiu;.: tkijce ark MATT
jxmt bcre to be cared for in lh cold weather Th'

Ooiel M.wriofi often aai life. We Kite a maul
T tents. Iodine for certa Try to cean men

up :; ally. and pirit;:allv We need
Binner. but di not want any that tlmuM r to
Belfinm or Send tra checks, u;pliea
CataUktas. TeftUble. and wl.ateTer ai'l help make
poor men and women cuixfortable. IV II. W VRNFU:
ln?ider.t. HARRIET K MONROE. ice I'rm
deat. H I. t.ORlKN. Treajurer

NOTICI HEREBY OTT0 THAT THE IV
ha made application for tbe rencwsU

of eertifeate No. 121 for four (4) shares of Kir
of the J. Maury IKtc r.nnpany. Ine istnd t
the iinder-iire- the same hatintj been tot or
deatrmed. MART L. KING, 11 Br ihrn st .

Concrras Heights.

The Corcoran Gallery of Art

Will be closed to the public from Mon
day morning;. November SSd, until
Tuesday morning. December 15, 1914,

for the Installation of the FIFTH EX-

HIBITION OF CONTEMPORARY
AMERICAN OIL. PAINTINGS.

F. B. McGl'IRE. Director.
APPLE CIDER-NE- W YORK STATE SWEET

aprse ester; htst in Waahingtoei ; made rroa. beat
New Tork State apises. We bar. it tn barrels,
kegs and mce. STANDARD BOTTLING WORKS.
Tth aad G ne. Lincoln 1334.

Quality and Quantity
imi win Din im:j grx ae ,

MILLER'S buckwheat, but tha moat buck
wheat for your money when
nrdr MlIJsKR's Self Raisin

Self-raisi-
But-- k wheat.

Htnctir pure property Iiat
Buckwheat ntcd.

ggTAt your frocer a. o cocwinMrs snppned.

B. B. EARN SHAW BRO.
Wholesalers. 11th aad M Sts. 9. E.

DIED.

MIRICK On Thursday. November 19.

1911 at his residence, 1308 N street
northwest, HENRY D MIRICK. aged
seventy-nin- e vears, beloved husband
or Charlotte B. Mlrlck, and father of
Carloa B. Minck

Funeral private. Interment at Athens.
Ohio.

HOXIK 1n Friday morning. November
"0 1914, at IKS K street. VTNNIK
REAM HOXIE. wife of Uen. Richard
L. Hoxie. I". S. A., retired.

Funeral at St. John's Church, Monday,
November 3. at 2:36 p. m

FUNERAL DESIGNS.

FUNERAL FLOWERS
W area Dssptjetop-mssterat- Brj Pries.

GUDE,

FOR WATT. SUBURBAN.
ONLY K0 CASH. BR. BUNGALOW;

large lot,' gaa. electricity. 1 car r
must sell. Price. &I71. Very easy

terms OWNER. Box J. Herald office.

A Perfect Beauty
Brand-ne- bungalow; elec-

tric cart pan the property. Lot
50x120. Splendid street car schedule.
Price. $1,850; term. $20.00 cash;
balance $20.00 monthly, including

One bungalow; lot 60x100;
one carfare. Fruit, porches. Fr
minutes to can. Price. $1200.
Terms. $12.00 monthly.

WiD exchange beautiful, brand-ne- w

Brookland home, all modern con-

veniences, large lot. 50x150. fof
suburban or farm property.

0. B. ZANTZINGER,

9tS St and N. T. Are. If. W.

FOR SALE HOUSES.
FOR Bni'-- DWELLING):

near 14th at. . rmuai at ISSJB prr mo. Osrssr
Ve.tag eltj. will jacrillre. EDWARD P.
SCHWARTZ. INI.' . M lith st. sw.

SEVEN ROOMS AM. BATH UCIIXEltj
rJ..7nuT2e.."ca
ER. 114 R. St. s.

i

WANTED MISCELLANEOUS.
CONVERT TOl'R FTRNITCKE AND FIATHsV

beds Into rash. S4J.CARE DEAL FTRXITCM
CD . SSI F.e st is V 5KX.

CORSETS.
M -- BONK CORSET JIACAIIN. IS)

mt. iw. Is sow opea far tha fall". ewla a complete Use ef Freaekmodel, tailored to order Caessrta. Oar
trained rorsetlrrr will call all talusroar meaaorrmeata. A card la all that
aa eereaaary.

TYPEWRITERS.

TTTEWRITERS RCTAIBEO.
eiraned and kept In good awBsaa as
delar. on iHaaaiaracuca Frkes rtght.
i all ss asi time M. 3S4S. We srs sl- -

orijair
. oil me Jon. J?ewe Clsaatas

VIOLIN SCHOOL
. A PROMINENT IOI.IX SCHOOL
1 a ehslarshlp oote.t.M Offers a eornplete tenaSut leasoas with free
AJ nolins for horse use. Course. SI. or eaa bsjlfj paid SOe per lesson. stain ISBsJ.

VIOUN SCHOOL r Itsh st. nw

PROPOSALS.

C. Si ENGINEER OPT1CE. 301 POCTHEK
Building. U aargtOB, D. C . Noeember Is,

1244. Sealed uropoas for renting a part of the
reclaimed area of Anacoatia Plata, for cultivation,
will bs receired here until 12 if., December 7,
.S1. aad then puhiily opened, lcfonnjtaoti on
application, u. c. NEWCuMEIl. U Col. Eogra

NoTJ0.r.3.Decs.7

FOR SALE FURNTrURE.

FOR SALE FURNITURE. NEW AND
BlIfcl.Liy uee.1. CSSJ it: 1113 O.IH .IlUUCj.

Buy at HOPWOon 'it .ir.d K

FOR SALE HORSES.

FOR SALE- -3 HORSK. CLOSED AND
open carriages. ::.U 1st st. nw. Call

after Z o rlo a.

CLAIRVOYANTS.

MME. JOSEPHINE, i":1,
pait. priwpt. acd fu Lt. hcIsA In bokoes. Tth t

brtwivn U and F.

KNOW YOUR FATE.
Palmistry and by c:rJs. MMU THEO--

LuiKA. 11 9 nth st. n w

ii'tj r.irnist. CopMATiAyF. STANLEY r vt rditj of tha
hand. s- fajiion ciaracto-- l (Jus u t. tatii,
UCh tod H avt r.e. Hours. . t . J p. m.

MADAM CATHERINE,
Palmist ard Card aTiaalir. IbcbSbw here II
44" 5th st. r.w.

FOR SALE OR RENT.
l: UtK SALES itSD RENT LISTS.

Jull.N r. IKINuHOE A oONB.
r.1 Pa Are. s. m.

MATTRESSES .AND BOX SPRINGS.

A1TAC1SC9 AM BOX SPRINGS.

REEn $1-0-
0 and up

I th St. North !.
PIANO TUNING.

PIANO TtNINO. Jl. "0; WORK GUAR-antee- d.

30 year? experience In repeals
work. T HOLVKKSi 'N. l!22 North Car- -
ollna ave. ne. L.,:i 3151

REFRIGERATORS ICE BOXES.

SrTHtr RKKBIliF.RATORS
Aad online; Itoorsss Art I .equaled.

MeCHAV RKI'KIGKRATOK CO..m K S. !. w.

WINDOW SRADES.

l.iara shade", HTiei Op.ejue, rl'ei
the cheap sind; Hartshorn roller; call w th Btoans.

same j sleeping porch ctirla.r. a specialty; Basil
orders asttdted. North. 30. lectors. 1501 Nana
4'sritc.l st. i APITAL AWXIV: CO.

PERSONALS.
WORKINGMEN SUCCEED IN TH

rirst attempt In buying big value in new
suits at Si to IIS, made hy a Haltimore
tailor. uh makes fine vrailes only. Wutrra
out for our l.llfsj o- slightly used,
hut oh. niv' one price, Jl'STH'S OLD
STAND. HIS D.

Dermatologist Institution.
Face rorrectnr. all blemishes removed

from the face; Imperfect features, birth
or accident, ccrrectpd: rough and coarsa
pores smoothed, and skin refined; com-
plexion cleared; hollows and wrinkles ra--
moved. 122 H St. Phone M. 360S.

MAGNETIC MAIAflK.
Far ami Scalp Treatment.

fU li st. ... M floor.

MICC Manicuring and Scalp Treatwra.1.0 mrn, Hooir , ta a, eg, a
St. aw. Apartment 2, third floor.

vttcc rATrs' Manicuring and Scalp Treat- -

mesit I. Evenlnas by appointment. Fbuna
Main 742a.

KOTICEi Ticket, r.ahesl. Second-
hand D'amonds and Jevrelry boucht.
Lo.U Alr.o.BB., Ml G. Ojssa, Pat. Offlee.

FOR RENT APARTMENTS.
4S-3-J 13TH ST. N. E.. NKAU M iRTH RA!T CABs

hams, tlmrcignrjr nu.lem .irtmcnis, 4

bath, la nrder: tll.3).
THK r. H BSHTB rsggJSAXT,

1IW NKW TURK v KM Y.

MARRY.
LOOKER-T- l BXER-- On Sunday. Novem-

ber 1. 1914. at Old I'olnt, Va., by Rev.
Charles Friend, iastor of the Fresby-tarta- n

Church at Hampton, REGI-
NALD LjOOKEK and NAKCT AM-GE-

TURNER.


